
PLANNING YOUR LEGACY
Securing the future of accessible healthcare for all



Investing in the Community Health Care Clinic (CHCC) by creating a 
legacy gift in your will, trust or by beneficiary designation allows you 
to make the Clinic a lasting part of your own story. Your future gift is a 
testament to those things important in your life and what your enduring 
legacy will be for future generations.

A legacy of caring.

Perhaps you, at some time in your life, were without health insurance, or 
experienced the stress of having to choose between feeding your family 
and purchasing costly medications or doctors’ visits. It is a struggle that 
no one should have to endure and too often leads to a downward spiral of 
poor health that could have been avoided if addressed earlier. CHCC offers 
a path forward to better health in a respectful and compassionate setting. 
We offer many other resources to our patients that can better address any 
additional challenges they may be facing- from food insecurity to dental 
care and mental health services.

Since 1994, CHCC has been caring for our community. We haven’t done 
this alone. With a team of volunteer doctors, dentists and other health care 
professionals, we have cared for thousands of patients over the years and 
- with the generosity of supporters like you - we will continue caring for
thousands more to come.

We’ve created the Reardon Legacy Society, named for Dr. Robert Reardon 
Sr. and Robert Reardon Jr, our visionaries and founders. The Reardon 
Legacy Society will honor and recognize those who have included CHCC 
in their estate plans as well as those original Steering Committee members 
who turned the vision into a reality and created a legacy that will benefit 
our community for years to come.   

This guide is a starting point for writing your legacy.

WE ARE HERE TO HELP!

Theresa Lage
Development Coordinator
309-888-5531
tlage@chcconline.org



WILLS AND TRUSTS 
One of the most popular ways to make the access to quality health care a 
part of your life’s enduring legacy is by naming Community Health Care 
Clinic in your will or trust. 

A gift in your will is an expression of your most deeply held values. Many 
people like to leave a gift to charity because they care about the causes that 
are important in their lives. As someone who cares about people, you can 
help ensure that the most vulnerable in our community have access to health 
care for generations to come. 

Best of all, you can support CHCC and our patients while still providing for 
your family and loved ones. Many supporters choose this option by naming 
CHCC as a small percentage and contingent beneficiary of their plans. 

Did You Know? The income your heirs receive from an IRA account is tax-
able upon transfers at your heirs’ highest tax rate. This is called “Income in 
Respect of a Decedent”. Since your heirs will pay tax on this, many CHCC 
supporters choose to designate us a beneficiary of their IRA accounts and 
provide for their loved ones through other means. 

HOW TO SAY IT 
To include Community Health Care Clinic in your will or trust or to name us 
as a beneficiary of your retirement account or life insurance policy, provide 
your advisor or financial account administrator with the following language: 
“I give and bequeath (dollar amount, percentage of residuary estate, specific 
asset, etc.) to Community Health Care Clinic (Federal Tax I.D. 37-1316328) 
900 Franklin, Normal, IL 61761.



RETIREMENT ASSETS 
Retirement assets are among the most heavily taxed, making them a power-
ful resource to consider for charitable giving. They are also a simple way to 
make a charitable cause such as CHCC a part of your life story. 

For most plans, you can add or update the beneficiary designations on your 
IRA, 401(k) or 403(b) in about five minutes. Visit your plan’s website and 
look for “beneficiary designations” or speak with your plan provider or hu-
man resources department at work to obtain the necessary forms. Often 
times, you will only need CHCC’s name and Federal Tax I.D. to name us as 
a beneficiary in your plans. 

Community Health Care Clinic Federal Tax ID 37-1316328.

Ways to Give a Retirement Asset 

1. Partial Beneficiary – name your loved ones and CHCC as partial 
beneficiaries. Use this method when you wish to provide for both 
loved ones (such as family and friends) and CHCC. 

2. Sole Beneficiary – name CHCC as a 100% primary beneficiary 
of your plans. Use this method when leaving your entire balance 
to CHCC. 

3. Contingent Beneficiary – name CHCC as a contingent beneficiary 
of your account. Use this method when you want to provide for 
your loved ones but want your assets to make a charitable impact 
should they predecease you.

Name Relationship SSN/TIN Address Share %

Smith, John C Spouse 555-55-5555 12 Main Street, Anywhere, US 12345 70%

Jones, Sarah T Daughter 555-55-5555 45 Main Street, My Town, US 12345 20%

Community Health 
Care Clinic

37-1316328 900 Franklin Ave, Normal, IL 61761 10%

Name Relationship SSN/TIN Address Share %
Community Health 
Care Clinic

37-1316328 900 Franklin Ave, Normal, IL 61761 100%

Beneficiary Designation Form
Primary Beneficiary Designation

Contingent Beneficiary Designation



Required Minimum Distributions  
Gifts You Can Make Today!
If you have assets in an IRA, you are required to withdraw what is called 
a Required Minimum Distribution (RMD) each year.  RMDs are counted 
as personal income and taxed accordingly. Many CHCC supporters who 
do not wish to be taxed on this income choose to donate all or a portion of 
their RMD to CHCC. Doing so lowers your annual taxable income by the 
gift amount.

RMDs begin when you turn 73 years old. The recently passed SECURE 
Act 2.0 raises the RMD-age to 73 in 2023, and to 75 in 2033. Consult your 
personal financial planner for more information.



LIFE INSURANCE 
Many of us have life insurance policies that have long since served their pur-
pose. Perhaps you purchased a policy when you had children, but now they 
are all grown and doing well. Or maybe your parents purchased a policy for 
you years ago. Insurance policies that have outlasted their original purpose 
are a fantastic way to support the clinic and its patients. You can support 
CHCC through your life insurance in two ways: 

Beneficiary Designation 

Request a change in beneficiary form from your life insurance company and 
make CHCC a beneficiary. Like other beneficiary designations, you can al-
ways change this at any time. 

Transfer of Ownership 
Sign over ownership of a fully paid policy to CHCC. This is a fully irrevoca-
ble gift and cannot be undone. CHCC would be the new legal owner of your 
policy, but you may receive the tax deduction for your generosity.

OTHER ASSETS 
Donor Advised Funds – Did you know that you can direct how the funds 
left in your donor advised funds are handled beyond your lifetime? Most 
financial institutions will allow you to specify that the remaining account 
value in your fund be distributed to charities like CHCC. Or, you can often 
stipulate that the fund continues to support charities you care about each 
year to perpetuity. Contact the Illinois Prairie Community Foundation or 
your personal tax advisor for further information.

Certificates of Deposit & Other Banking Accounts – One of the simplest 
ways you can support our community in having access to health care is by 
making CHCC the “pay on death” beneficiary of a certificate of deposit or on 
your bank or brokerage account. Many financial institutions will allow you 
to do this online in a matter of minutes.



GIFTS YOU CAN GIVE TODAY 
Appreciated Stock – If you own highly appreciated stock, you may be sub-
ject to a hefty capital gains tax. By donating that stock to CHCC directly you 
can fulfill your charitable goals while maximizing your tax break. 

Gifts of Depreciated Stock - If it’s a losing stock, it’s better to sell it and give 
the cash. If the stock has lost value, it’s better to sell the stock first and give 
the cash to the charity. You’ll still be able to deduct your charitable donation 
if you itemize, but you’ll also be able to take a capital loss when you sell the 
investment.

Required Minimum Distributions - See page 5

This document is not intended to provide financial advice. 
Please consult your tax professional for more information.



900 Franklin Avenue
Normal, Illinois 61761

Phone: (309) 888-5531
www.chcchealth.org


